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July 10, 2020                                     Cadence Commercial Real Estate, LLC

Cedar Creek Shopping Center

c/o Cadence Commercial Real Estate, 7939 Floyd Street, #200, Overland Park, KS 66204

(913) 782-9000                                                      trip@cadencekc.com

x

x

x (Pizza Hut)

See Attached

400 SW Ward Road (shopping center); 1103 SW Oldham Parkway (Pizza Hut)

Enterprises Cedar Creek, LLC (shopping center); Realty Income Properties, 13 LLC (Pizza Hut)

70,738 and 2,776, respectively

Justin Kaufmann
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Will stay open
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See attached sources and uses
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Cedar Creek Shopping Center 
CID Boundary Map and Legal Description 

 
Legal:  
 

 

AND 

Lot 1, Pizza Hut Addition, a subdivision in Lee’s Summit, Jackson County, Missouri, according 
to the recorded plat thereof, except that part conveyed to the City of Lee’s Summit by the right-of-
way deed recorded as document no. I-667242, in book I-1500 at page 1736. 

AND 

The SW Ward Road / Oldham Parkway public right-of-way immediately adjacent to and 
contiguous with the property described above, continuing north through and including the SW 3rd 
Street public right-of-way, and the SW 3rd Street public right-of-way therefrom west through and 
including the SW McClendon Drive public right-of-way, the SW McClendon Drive public right-
of-way therefrom northwest through and including its intersection with the property described 
above.    
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Boundary Map:  
 

 

 

 



Cedar Creek Shopping Center - Lee's Summit, MOSOURCES AND USES
Land AcquisitionPurchase Price 5,897,323                     -                                Closing Costs 36,700                           -                                

SUBTOTAL 5,934,023                     -                                Redevelopment Project CostsMain Center Building Façade 1,800,000                     1,100,000                    Pizza Hutt Building Remodel 300,000                        150,000                       Parking Lot / Common Area Reconfiguration 350,000                        150,000                       Landscaping 50,000                           29,317                          Signage 60,000                           35,000                          LED Lighting 50,000                           35,000                          Inspections 20,000                           -                                TI Allowances 150,000                        -                                
SUBTOTAL 2,780,000                     1,499,317                    Soft CostsArchitectural/Engineering/Surveying 125,000                        -                                Legal 50,000                           -                                Commissions 80,000                           -                                
SUBTOTAL 255,000                        -                                Financing CostsBank Charges & Financing Fees 30,000                           -                                Construction Interest^ -                                
SUBTOTAL 30,000                           -                                Miscellaneous CostsConstruction Management/Development Fee 231,000                        -                                Contingency 200,000                        -                                
SUBTOTAL 431,000                        -                                
TOTAL 9,430,023$                   1,499,317$                  15.90%*Costs are net of sales tax based on LCRA TEC. ^Construction and permanent interest on reimbursable costs are reimbursable under the Petitionand Cooperative Agreement. 

Redevelopment Project Costs Estimated Costs CID Reimbursable

 74101684.2


