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Value of Abatement

Original approved (estimate 5 years at 100%) $178,460

Actual performance over 5 year period $128,200

Requesting $192,011

_______________________________________________________

Estimates if abatement extension pursued:

Additional 1 year extension $170,321

Additional 2 year extension $212,456



LCRA Considerations

• Recognize originally approved abatement level 
of $178,460

• Recognize extraordinary and unexpected costs 
of redevelopment in downtown core

– Additional tank removal

– Public and private stormwater improvements

• Recognize this is somewhat of a project “true 
up” approach after completion







Stormwater/flooding control



Public/Private Storm Sewer



LCRA Recommendation

• Recommend approval of abatement up to 
$192,011

• Recommend approval of additional year(s) of 
abatement to realize abatement value

• Execute development agreement to create 
payment in lieu of tax (PILOT) to achieve 
targeted amount approach


