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RELEASE OF OPTION AND DEED OF RELEASE

WHEREAS, the City of Lee’s Summit, Missouri, has an option to purchase certain real
property located within the City of Lee’s Summit, Jackson County, Missouri (“City”), legally
described below (the “Property”). The City’s option to purchase was granted in that certain
Option Agreement dated June 15, 2011, between Exergonix, Inc. and City, a Memorandum of
which was recorded on June 17, 2011 as Instrument No. 2011E0056563, and in that certain First
Amendment to Option Agreement, dated September 2, 2011, between Exergonix, Inc. and City, a
Memorandum of which was recorded on December 8, 2011 as Instrument No. 2011E0114613 (the
“Option”); and

WHEREAS, the City entered into an Assignment and First Amended and Restated
Development Agreement with Exergonix, Inc. and Westcott Investment Group dated June 13,
2016, the terms of which released and discharged Exergonix, Inc. from its rights, duties and
obligations under the recorded agreements, and the City and Westcott agreed the amended Option
remained in full force and effect.



WHEREAS, the City desires to not exercise its Option to purchase that certain real
Property located within the City of Lee’s Summit, Jackson County, Missouri and forever release
its option rights granted pursuant to the Agreements referenced in this Release of Option and Deed
of Release.

THEREFORE, THE CITY, in consideration of the sum of Ten Dollars ($10) and other
good and valuable consideration set forth in the Agreement for Release of Real Estate Option
between the City and Westcott dated October _ , 2018, the receipt of which is hereby
acknowledged, do by these presents, REMISE, RELEASE AND FOREVER QUIT CLAIM unto
the said party, Westcott Investment Group, and its affiliates, their heirs, personal representatives,
successors and assigns, the all of their rights, title, and interest, including without limitation, the
Option, in and to the following described real estate situated in the County of Jackson and State of
Missouri to wit:

PARCEL 1:

ALL THAT PART OF THE SOUTHWEST QUARTER OF SECTION 8, TOWNSHIP 47,
RANGE 31, IN LEE’S SUMMIT, JACKSON COUNTY, MISSOURI, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID SOUTHWEST QUARTER:
THENCE NORTH 02°-22-03" EAST ALONG THE EAST LINE OF SAID QUARTER
SECTION, A DISTANCE OF 19.34 FEET TO THE SOUTHWESTERLY RIGHT OF WAY
LINE OF THE UNION PACIFIC RAILROAD AS NOW ESTABLISHED; THENCE NORTH
29°-25-41" WEST ALONG SAID SOUTHWESTERLY RIGHT OF WAY LINE, A
DISTANCE OF 153.40 FEET TO THE TRUE POINT OF BEGINNING OF THE TRACT OF
LAND TO BE HEREIN DESCRIBED; THENCE SOUTH 83°-24'-46" WEST, A DISTANCE
OF 656.73 FEET; THENCE NORTH 87°-49'-44" WEST, A DISTANCE OF 312.64 FEET;
THENCE NORTH 02°-58'-23" EAST, A DISTANCE OF 678.03 FEET; THENCE NORTH
87°-01'-37" WEST, A DISTANCE OF 1019.79 FEET TO A POINT ON THE EAST RIGHT
OF WAY LINE OF MISSOURI STATE HIGHWAY NO. 291, AS NOW ESTABLISHED;
THENCE NORTH 06°-06'-41" WEST ALONG SAID RIGHT OF WAY LINE, A DISTANCE
OF 144.99 FEET; THENCE NORTH 07°-51'-41" WEST CONTINUING ALONG SAID
RIGHT OF WAY LINE, A DISTANCE OF 549.47 FEET;, THENCE SOUTH 87°-49'-30"
EAST DEPARTING SAID RIGHT OF WAY LINE, A DISTANCE OF 1303.12 FEET TO A
POINT ON SAID SOUTHWESTERLY RIGHT OF WAY LINE OF THE UNION PACIFIC
RAILROAD; THENCE SOUTH 29°-25'-41" EAST ALONG SAID RIGHT OF WAY LINE, A
DISTANCE OF 1498.93 FEET TO THE POINT OF BEGINNING. CONTAINING 1,524,252
SQUARE FEET, OR 34.992 ACRES, MORE OR LESS.

PARCEL 2:

ALL THAT PART OF THE NORTHWEST QUARTER, AND ALL THAT PART OF THE
NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 47, RANGE 31, IN LEE’S
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SUMMIT, JACKSON COUNTY, MISSOURI, DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHWEST CORNER OF SAID NORTHEAST QUARTER:
THENCE SOUTH 87°-53-51" EAST, ALONG THE NORTH LINE OF SAID NORTHEAST
QUARTER, A DISTANCE OF 11.96 FEET, TO THE SOUTHWESTERLY RIGHT OF WAY
LINE OF THE UNION PACIFIC RAILROAD, AS NOW ESTABLISHED; THENCE SOUTH
29°-25'-41" EAST, ALONG SAID SOUTHWESTERLY RIGHT OF WAY LINE, A
DISTANCE OF 223.09 FEET, TO THE TRUE POINT OF BEGINNING OF THE TRACT OF
LAND TO BE HEREIN DESCRIBED; THENCE SOUTH 29°-25'-41" EAST, A DISTANCE
OF 1323.59 FEET, TO A POINT IN THE SOUTH LINE OF THE NORTHWEST QUARTER
OF SAID NORTHEAST QUARTER; THENCE NORTH 87°-32'-55" WEST, ALONG SAID

SOUTH LINE, A DISTANCE OF 832.35 FEET, TO THE SOUTHWEST CORNER OF SAID
NORTHWEST QUARTER OF THE NORTHEAST QUARTER; THENCE NORTH
2°-36'-20" EAST, ALONG THE EAST LINE SAID NORTHWEST QUARTER AND ALONG
THE EAST LINE OF MADDOX ACRES, A SUBDIVISION, A DISTANCE OF 358.00
FEET, TO THE NORTHEAST CORNER OF LOT 12 OF SAID SUBDIVISION; THENCE
NORTH 87°- 49'-43" WEST, ALONG THE NORTH LINE OF SAID SUBDIVISION, A
DISTANCE OF 1507.48 FEET, TO A POINT ON THE EAST RIGHT OF WAY LINE OF
MISSOURI STATE HIGHWAY NO. 291, AS NOW ESTABLISHED; THENCE
NORTHWESTERLY ALONG SAID RIGHT OF WAY LINE ALONG A CURVE TO THE
LEFT HAVING A RADIUS OF FEET, A CHORD BEARING OF NORTH 26°-20'-38"
WEST, A CENTRAL ANGLE OF 1°-18-57", AN ARC LENGTH OF 55.50 FEET; THENCE
NORTH 27°-00'-06" WEST, CONTINUING ALONG SAID RIGHT OF WAY LINE, A
DISTANCE OF 256.79 FEET, THENCE NORTH 26°-49'-41" WEST, CONTINUING
ALONG SAID RIGHT OF WAY LINE, A DISTANCE OF 241.77 FEET, THENCE
CONTINUING ALONG SAID RIGHT OF WAY LINE, ALONG A CURVE TO THE RIGHT
HAVING A RADIUS OF 1784.86 FEET, A CHORD BEARING OF NORTH 18°-00'-47"
WEST, A CENTRAL ANGLE OF 12°-35-16", AN ARC LENGTH OF 392.13 FEET,
THENCE NORTH 32°-04'-12" EAST, CONTINUING ALONG SAID RIGHT OF WAY
LINE, A DISTANCE OF 61.73 FEET; THENCE SOUTH 87°-49'-44" EAST, A DISTANCE
OF 1158.47 FEET,; THENCE SOUTH 78°-33'-51" EAST, A DISTANCE OF 869.58 FEET, TO
THE POINT OF BEGINNING. CONTAINING 2,079,053 SQUARE FEET, OR 47.728
ACRES, MORE OR LESS.

but excluding
[add description of fire station property]
THE CITY OF LEE’S SUMMIT, MISSOURI

BY: +
Mayor William A. Baird

STATE OF MISSOURI )



) ss.
COUNTY OF JACKSON )

On this day of October, 2018, before me appeared Williams A. Baird, to me
personally known, who, being by me duly sworn, did say that he is the Mayor of the City of Lee’s
Summit, Missouri, a Missouri constitutional charter city and political subdivision, that such
instrument was executed for the purposes stated therein on behalf of the City of Lee’s Summit,
Missouri by authority of its governing body, and acknowledged such instrument to be the free act
and deed of the City.

IN TESTIMONY WHEREOF, | have hereunto set my hand and affixed my official seal on
the day and year last above written.

NOTARY PUBLIC
My Notary Commission Expires:




