AMENDED BILL NO. 18-104

AN ORDINANCE APPROVING A PUBLIC SERIVCE AGREEMENT BY AND BETWEEN
VELOCITY LEE’'S SUMMIT, INC. AND THE CITY OF LEE’'S SUMMIT, MISSOURI FOR
SERVICES TO BE PROVIDED TO THE CITY AND AUTHORIZING THE CITY MANAGER TO
EXECUTE THE SAME BY AND ON BEHALF OF THE CITY.

WHEREAS, Velocity Lee’'s Summit, Inc. (hereinafter “Velocity”) is a Missouri not for profit
corporation which has established as its purpose to provide high quality mentoring and
leadership services, administrative support, and low cost facilities to growth oriented companies
that will result in positive business activity and job creation in Lee’s Summit, Missouri; and,

WHEREAS, the City of Lee’s Summit (hereinafter “City”) by and through its Mayor and City
Council, adopted an Economic Development Vision Statement which supports, among other
aspects, the creation and nurturing of a business environment which fosters entrepreneurship
and attraction and retention of high quality jobs in targeted businesses; and,

WHEREAS, the City has determined that Velocity’s purpose is in direct furtherance of the
City’'s Economic Development Vision Statement regarding entrepreneurs and growth in
business and industry and provides a service to the City; and,

WHEREAS, the City has determined that it is in the best interest of the City, and important
to the promotion of the attraction and retention of entrepreneurs and the new and growing
businesses and industries of Lee’s Summit, Missouri, to allocate funds to Velocity from the
Business and Industry Fund as compensation for the performance of services in connection
therewith; and,

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY OF LEE’S
SUMMIT, MISSOURI, AS FOLLOWS:

SECTION 1. That the Public Service Agreement by and between Velocity Lee’s Summit,
Inc. and the City of Lee’s Summit, Missouri, a true and accurate copy of the same being
attached hereto as Exhibit A and incorporated herein by reference, be and the same is hereby
approved, and the City Manager is hereby authorized to execute the same by and on behalf of
the City of Lee’s Summit, Missouri.

SECTION 2. That this ordinance shall be in full force and effect from and after the date of
its passage and adoption, and approval by the Mayor.

SECTION 3. That should any section, sentence, or clause of this ordinance be declared
invalid or unconstitutional, such declaration shall not affect the validity of the remaining sections,
sentences or clauses.
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PASSED by the City Council of Lee’s Summit, Missouri this day of

2018.

ATTEST:

City Clerk Trisha Fowler Arcuri

APPROVED by the Mayor of said City this

ATTEST:

day of

City Clerk Trisha Fowler Arcuri

APPROVED AS TO FORM:

Chief Counsel of Infrastructure and Planning
Nancy Yendes

Mayor William A. Baird

, 2018.

Mayor William A. Baird
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