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March 13, 2018

iMr. Conrad Lamb, Director
City of Lee’s Summit
Finance Department

220 SE Green Street

Lee’s Summit, MO 64063

Subject: Waiver of PILOT FYE 2017
Dear Mr. Lamb:

The Housing Authority of the City of Lee’s Summit would like to request a waiver of the Payment
in lieu-of-taxes for-our fiscal year ended September 30, 2017. The PILOT calculation for
09/30/17 is attached for your review,

The Housing Authority continues to maintain a fiscally conservative approach in budgeting. The
only revenue sources are rents and income received from the Department of Housing and Urban
Development {(HUD) in the form of operating subsidy and capital improvements grants; both of
which continue to-shrink. All tenant rental income is based on 30% of adjusted income; the
majority of our tenant population is elderly or handicapped/disabled and live on “fixed” income.

We have used the PILOT funds to improve and maintain our properties; our primary goal is to
provide the senior citizens we serve with safe, decent, affordable housing. The PILOT funds are
a resource in many improvement projects which could not otherwise be completed. Itis also
our goal to provide a housing resource that the City and people of Lee’s Summit can be proud to
have in their Community.

If 1 can provide any further information, please feel free to contact me.
Sincerely,

,.. —

Rarrin I Taylor; PHM .
Executive Divector !
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Enc.: Pilot FYE 09/30/2017

Cc: Board of Commissioners -~ -

111S. Grand PH 816.524.1100
Lee's Summit, MO 64063 v FAX 816.524.1878



HUD §2267

U.S. DEPARTMENT OF HOUSING AND URBAN DEVELOPMENT
LOW-RENT HCUSING PROGRAM

COMPUTATION OF PAYMENTS IN LIEU OF TAXES

TYPE OF PROJECTS)
LHA Owned Rental Housing

{71 LHA Owded Hameownership
ER TISEAL YEAR EROED: :

0873042017

MANE OF LOCAL HOUSING AUTHORITY

Lea’s Summit Housing Aﬁéhcriiy

"COMTRATY HUMBER-

Fuhet2

ABDRESS

111 South Grand, LEE'S SUMMIT, MO 64063~

PROJECT NUMBERIS)
BR16P030001

COMPUTATION OF SHELTER:RENT CHARGED

1. Dwelling Rental {Accaunt 3110)
2. Excess UtHited (ACEoUnt 120} e csnssasssens s e e orneonrenne

3. Mondweiling Rental {Account 3199) .,
Homsbuyers Manthly Payments.Jor:
Earned Home Payiments (Account 7712) ...
Nonrouline Mainteriance Reserve {Account ‘?‘?1 -‘-%)
Tatal Rental of Homebuyers Payinends Charged (Lines t to Sj
Tolal Utilties Expense (Acoounts i 4300 group) ...,

5”?*-‘9'}.9’.-'1‘*

COMPUTATION OF SHELTER RENT COLLEGTED {To be completed anly if Cooperation

Agreement pravides for payinant of PILDT on basis of Sheiter Rent Collsciad)
9. Actounts Receivable {Account §122.or 1124) at begiﬁniﬂg of fiscal year
30, Totalof Lines Band G ..o
' Deductians: ,
1. -Golleolion Lesses (Account 45703 during current fiscal vear .
2. Accounts Receivable (Actount 1122 or 1124) at end of ﬁsaaf year ., -
3. SHELTER RENT COLLECTED {Line 10 minus total of Lmes 11 & 12}

COMPUTATION OF APPROXIMATE FULL REAL PROPERTY TAXES

SHELTER RENT CHARGED (Line 6:MinUS Lne 7 i oot

455 ,196.50

27,248.08

482 430,50
87,797..00

394 633,50

TAXING al)_STRICTﬁ

' Assg-ssa(%LE VALUE
) .

AMOUNT -

TAX RATE
3) 4

County

6,342,841.00 1, 6078 33 B74. 16

14’._Agpmximate_FuEI.ReaI Properdy Taves (Total of amounts in Col. (AT (o mm it i s e e ey

PAYMENTSIN LIEU OF TAXES

5. 10% of Line 8 orLine 13, whichever i app!ica_bielf ($=€ instructions on reverse side)

16. PAYMENTS IN LIEU OF TAXES {Line 15 or Line 14, whichever is lesser) ...

A e st e i e

33,874,168

39 483 .35

33,876.16

Wem any expenses incurred for the project{s) during the fiscal year for services or faclities which the iacal taxing body-should have futnished:
under the terms of the Cooperation Agreement? [T | YES [ NO. I the answeris “yes," wil such expanses be deducted from PILOT er
othervise coliected from the applicable taving hody? [::] YES [:j NO. Jf the answer is "no,” altach a staleméent shiowing the amolant of

such expenses incurred and the reason for ndl collecting.

_jj If the prreentage specified i the Cooperation Agreement or the Contract with HUD is fower, such lower percentage shall be used,

PREPARED BY: LINDSEY & COMPAMY, INC.

Titte FEE ACCCUNTANT

Dafe 11/15/2017 . Tie

APPROVED BY;

‘Mame \l

TARRIN TAYLOR
EXECUTIVE DIRECTOR

Da[e.z'[‘g‘/ 4 75‘(

Repiaces'HUD«SQZG‘? and HUD-52267a which are obsclete




