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PROJECT LOCATION
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HOW DID WE GET HERE?

May 2015
Developer met with City staff to discuss proposed retail project

October 2015
City Council directs City staff to Master Plan Project Area

October 2015-present
Developer and City staff collaborate to insure compliance with City's proposed Master Plan

February 16, 2017
Presentation of Conceptual Project, in accordance with City Policy




CITY'S GOALS FOR MASTER PLAN

Comprehensive Development of Property between 1-470 to Chipman Road
*Relocation of Power Lines
*Resolution of Significant Grading Challenges on Property

*Unique Mixed-Use Development



PROJECT TEAM

CHRISTE DEVELOPNENT ASSOCITES, LLC Christie Development Associates, LLC
HEAL ESTATE DEVELOPMEIT Davi d ], Chris tie

INESTHIENTS | BROKERAGE

Over 30 years of development experience;
$500,000,000.00+ in retail development

Worcester Investments
Paul Worcester

Own and operate over 3,000 apartment units
in KC Metropolitan Area

White Goss, Kaw Valley Foster Property
a Professional Corporation Engineering Management



#Ho [nmafnsa NOLLdI¥0s3a[ 31va [A3y b LIgIHX3 411 B
ONRIINIONT AITIVA MV A |HNOSSIN ‘LIWWNS s331| < H
" g 314G NIZLSNIMOT B OYOH HOAHA OMN |£ i3 o ©
SINVTHOAH | |! oK —

Z
<
-
O
L
=
(7¢ ]
(7¢ ]
L
N
<
-
oL
O
S
oz
O




PRYOR LAKES RENDERINGS
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PRYOR LAKES RENDERINGS




PRYOR LAKES RENDERINGS

PRYOR LAKES
APARTMENT DEVELOPMENT

TYPICAL APARTMENT FRONT ELEVATION

- —

clockwork

www.clockwork-ad.com
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LOWENSTEIN DRIVE IMPROVEMENT
CROSS—SECTION
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LOWENSTEIN PARK IMPROVEMENTS

Construction of new restrooms

* Increased parking (54 additional spaces)
 Upgrades to existing parking

e $5100,000 contribution to Parks Department for
Playground Equipment

 Additional Lighting

 Expansion of Existing Walking Trail to connect to Lake
feature

 Additional Landscaping



PROJECT DESCRIPTION

* 48.1 acres
* Retail
o Fine and Casual Dining (+/- 128,937 s.f.)
o Commercial Retail (+/- 357,937 s.f.)
Multi-family
o 338 Units
* Senior Living
o 120 Beds

 Lowenstein Park Improvements



PROPOSED INCENTIVES MAP
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Chapter 100 Property
Tax Abatement

CID Special Assessment
$3,400,000

Chapter 100 & CID Special Assessment —

TIF Property & Sales Tax — | Total Pay As You Go Incentive Request
ciD sales Tax — [N $17,400,000



PROJECT BUDGET

Project Detall

Total Project Cost

TIF Reimbursement

CID Special Assessment
Reimbursement

CID Sales Tax
Reimbursement

Site Work
(includes Lowenstein Road improvements,

Lowenstein Park improvements, Black Twig $13,174,764 $7,025,837 $3,068,927 $3,080,000

improvements, Relocation of Power Lines &

Lowenstein Park Improvements)

Land Acquisition $3,200,000 $1,000,000 $0 $0

Retail/Restaurant (357,937 & 128,937 s.f)) $21,824,125 $0 $0 $0

Multi-Family (+/-338 units) $43,750,000 $0 $0 $0

Senior Living (120 units) $13,000,000 $0 $0 $0

Soft Costs $7,389,354 $2,525,000 $320,000 $510,000

Signage $150,000 $0 $0 $0

Total Project Costs $102,488,243 $10,550,837 $3,388,927 3,590,000
Incentive Reimbursement Cap $10,550,000 $3,400,000 $3,450,000
Incentive Cap as a Percentage of Total Project Cost 10.29% 3.32% 3.37%




