
City of Lee’s Summit
Debt Capacity Review





• Debt Service Property Tax Levy portion of LS tax levy is not impacted by 
Hancock Amendment

• Debt levy is legally controlled by 
1) voter approval of debt issuance and
2) calculated need for funds to pay debt service

• Item 2 above is mechanism that allows us to maintain our target debt levy

Significant Factors in LS Debt Management Practices



Benefits of Managed Debt Levy Rate

• Avoids large swings in total LS levy rates
• As assessment rolls expand, allows for reallocation of levy from Debt 

to General Operating without large increases in total levy
• Allows for shorter maturity of debt issues keeping interest costs low
• Process appears to be viewed favorably by bond rating agencies
• Moody’s Aaa rating saves money through lower interest rates



Active General Obligation Bond Issues as of June 30, 2022



Active General Obligation Bond Issues as of June 30, 2022







Points to Keep in Mind

• City still has unissued $5,420,000 voter-authorized bonds from 2019 
Public Safety ballot

• Current debt service needs can maintain debt levy through early 2025
• Voter approval and bond issuance can occur at any time; bonds can 

be structured beyond 2025
• Large increases in assessed values from Jackson County can impact 

this process



Any questions?
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