View High Sports Complex Project
Incentive Request
March 18, 2025 Conceptual Presentation

Developer Request - Timeline Summary

Construction Period - Chapter 100
Sales & Use Tax Exemption on
Construction Materials

Years 1-25:
Ch 100 Real Property Tax Abatement
City Sales & Use Tax Rebate

Years 1-27: CID Sales Tax

100%

100%
1.25%

1.0%

1.25% of combined 2.75% rate

Property Tax Benefit to Taxing Districts

Real Property Taxes

BOARD OF DISABLED SERVICES
CITY - LEES SUMMIT

JACKSON COUNTY

LEES SUMMIT SCHOOL R-VII
MENTAL HEALTH

METRO JUNIOR COLLEGE
MID-CONTINENT LIBRARY
STATE BLIND PENSION

First Year Taxes & PILOTs
2024 Taxes % Taxes & PILOTs Over 10 Years
SO 0.8% SO S0
S0 17.2% SO SO
SO 7.1% SO SO
S0 66.6% SO SO
SO 1.3% SO S0
$0 2.5% $0 $0
SO 4.2% SO SO
S0 0.4% S0 SO
SO 100.0% S0 S0

Value of Incentive Request to Developer

Total Project Costs

Value of Sales Tax Exemption

NPV of Property Tax Abatement @7%
CID Sales Tax + City Tax Redirection
Total Value of Incentive Request

$49,248,338
$1,669,519 3.4%

$14,787,226 30.0%
$4,458,885 9.1%

$20,915,630 42.5%

Impact to City

Impact of Abated Taxes

Sales & Use Tax Exemption
Real Property Tax Abatement
City Sales Tax Redirection

$383,989
$2,513,828

$2,120,668

$5,018,486

24.0% City portion of incentive request
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Incentive Request
March 18, 2025 Conceptual Presentation

Developer Request

) . Estimated %
Source Incentive Tool Applicable Rate Purpose . ) . )
Financial Benefit Project Costs
1% Reimbursement of
CID New Sales Tax )
for 27 years Project Costs
$4,458,855 9.05%
City Sales Tax | City Sales & Use Tax 1.25% Reimbursement of
Redirection Rebate of combined 2.75% Project Costs
Sales Tax Exemption on Reduce Project
Chapter 100 . P , 100% : $1,669,519 3.39%
Construction Materials Costs
Real Propert 100% Reduce Project
Chapter 100 PETtY ° J $14,787,226 30.03%
Tax Abatement for 25 years Costs
Total Project Costs $49,248,338 $20,915,600 42.47%




Lee's Summit Incentive Reimbursement Rates

Updated March 2025
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Project Reimbursement as % of Total Project Costs
Chapel Ridge 2000 258.0 $108.7 $31.9 29.3% . . 29% 6.4% 203% | [293%
Summit Woods 2000 950 $151.6 $39.7 26.2% . 16.3% 9.9% 26.2% | [26.2%
1-470 Business & Technology 2006 17.8 $66.2 5638 103% . . 62% 41% 103% | [103%
Summit Fair 2006 587 $162.8 $55.3 34.0% . 19.7% 14.3% 34.0% | [32.0%
Hartley Block 2006 13 $77 525 32.5% . . 325% 325% | [32.5%
East 50 Highway Corridor (Project 4) 2007 152 $20.0 $50 25.0% . 19.0% 6.0% 25.0% | [25.0%
Ritter Plaza 2007 7.3 $145 547 324% . 228% 9.7% 325% | [32.5%
New Longview 2015 107.0 $85.4 $20.6 241% . . o . 24.1% 201% | [22.1%
John Knox Village 2015 170.0 $48.0 $115 24.0% . 24.0% 20.0% | [22.0%
Pine Tree Plaza 2017 124 $93 $24 25.9% . 25.9% 25.9% | [25.9%
740 Blue Parkway Project 2017 35 5125 513 106% . 106% 106% | [10.6%
Village at View High 2017 340 $69.0 $103 14.9% . 11.6% 3.3% 14.9% | [12.9%
The Princeton 2019 370 $35.5 508 21% . 21% 21% | [21%
Cityscape Downtown Apartments 2019 37 $51.8 $93 18.0% . . 154% | 26% 18.0% | [18.0%
Streets of West Pryor (Commercial & Apts) 2019 730 $1786 $36.0 202% . . 11.0% 45% | 10% 34% | 03% | 202% | [202%
Southside Plaza Shopping Center 2020 45 548 $14 29.9% . 29.9% 209% | [29.9%
Cedar Creek Shopping Center 2020 52 $94 $15 15.9% . 15.9% 15.9% | [15.9%
Paragon Star 2020 3329 $245.1 $74.6 304% . . . . 13.1% 20% | 131% 20% | 302% | [30.2%
Streets of West Pryor (Townhomes) 2021 93 $30.5 529 9.5% . 95% 95% | |95%
Chapel Ridge Shopping Center 2021 92 $19.6 $39 201% . 201% 201% | [20.1%
LS Logistics - Scannell Industrial 2022 758 $50.6 $11.1 21.9% . 21.9% 219% | |21.9%
LS Industrial - O'Dell 2022 4938 $46.5 $95 204% . 204% 204% | |20.4%
Paragon Star Parking Garage 2022 07 $10.5 502 21% . . 21% 21% | [21%
Paragon Star Apartments 2022 18 $59.0 $13 17% . 17% 17% | [17%
Valle Vista Shopping Center 2022 44 $15.0 $39 26.3% . 26.3% 263% | |263%
Blackwell Mixed Residential 2022 560 $103.1 540 3.9% . 3.9% 3.9% | [39%
Discovery Park 2022 265.0 $956.5 $212.2 22.2% . . o 202% 2.0% 222% | [22.2%
Scenic Development - Senior Care 2022 126 $48.4 $27 5.6% . 5.6% 5.6% | [5.6%
Summit Square Ill Apartments 2022 114 $72.2 $36 5.0% . 5.0% 5.0% | [5.0%
Cityscape at Douglas & Tudor 2022 132 $65.7 $33 5.0% . 5.0% 5.0% | [5.0%
Town Centre Industrial - Ward Development 2022 20 $17.8 $34 19.3% . 19.3% 19.3% | [19.3%
Colbern Ridge 2023 414 $83.7 $64 7.6% 7.6% 7.6% | |7.6%
Greens at Woods Chapel 2023 18.0 $70.5 $a4 6.2% . 6.2% 62% | [62%
Douglas Station 2023 63 $26.1 $16 6.1% 6.1% 61% | [61%
Griffin Riley Mixed-Use 2023 209 $65.0 545 6.9% . . 23% 47% 7.0% | |7.0%
Ellis Glen 2023 12 $80 $20 24.4% . . 24.4% 20.4% | |22.0%
Bayberry Crossing 2023 52 $10.7 $15 14.0% 14.0% 14.0% | [12.0%
Tristar (Montage) 2024 9+ $60.0 546 7.7% . . 7.7% 7.7% | |7.7%
K & R Wholesale Building Materials 2024 19 $15 $33.0 12.8% . 12.8% 128% | [12.8%
Lee's Summit Crossing 2024 185.0 $408.0 $523 12.8% . . . 8.4% 11% | 11% 2.2% 128% | [12.8%
Oldham Village 2024 500 $206.0 $56.7 13.9% . . 83% | 41% | 102% | 15% 201% | [22.1%
TEW Steel 2025 285 $55 $565.7 8.0% . 8.0% 80% | |80%
View High Sports Complex 2025 17.2 $49 $20.9 42.5% . 9.1% 33.4% 225% | [425%
Grand Totals | | 2,1433 | $3,770.5 | $1,331.3 | | 7 5 23 5 6 2 2 15 10 18 7 1 18 2
Averag
* In Millions. Some reimbursement occurs in the form of abatement value. Number of Projects: 43
** LCRA does not incelue Certificates of Qualification
Summary of Data
Date Range 20002025 Project Avera 17.3%
Number of Projects TIF Average 16.8%|
Highest Reimbursement % 42.5% LCRA Average 8.8%
Lowest Reimbursement % 17% CID Average 11.5%
% Range without outliers 234% TDD Average 53%
Ch 100 Average 9.4%
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View High Sports Complex
Lee's Summit, Jackson County, Missouri
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Construction Plans for:
View High Sports Complex
Lee's Summit, Jackson County, Missouri
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