Oldham Village Development Sources and Uses

"Back of Napkin"

TIF District EATS - $10,797,253 | NPV

CID and TDD Other 50% Non-Captured - Pledged $3,809,867 NPV N
CID and TDD Pledged 100% Revenue from Base Sales $995,512 NPV:

Ad Valorem from CBA (PILOTS?) # from Developer CBA $3,599,314 NPV}

Total TIF Revenue plus CID and TDD pledges $19,201,946

Plus Sales Tax Exemption Value (Developer) $5,200,067

Pluse value of the Real Property Tax Abatement (Developer) $3,202,000

Total Incentives $27,604,013 $37,000,000

(includes interchange)

Total Project Costs

$182,161,911

% of Incentive 15% 20%
What are the Blight Clearing Costs?

(from Baker Tilley Report - More Detail May be Helpful)

Roadway, sanitary sewer, and water improvements $5,898,801

Drainage and Grading $5,442,658

Offsite Sewer $3,000,000

Electric and gas main relocation $1,216,590 |

Demolition $850,188

Contingency $2,290,802 |

Total Redevelopment Costs $18,699,039

(Need to line up revenue sources with character of sales tax revenue)




ESTIMATED SALES TAX REVENUE PROJECTIONS

ANNUAL GROWTH RATE . 1.5%

NET PRESENT VALUE (NPV)* 7.0% . B
PAYMENT INTEREST RATE B

*NPV BEGINS IN YEAR 4 B

ANNUAL ANNUAL

From Oldham Village TIF Plan SQ. FT. SALES PERS.F. SALES TOTAL
Cost Benefit Analyis )

Page 5

Column 12 from left - Incremental Taxable Sales

(Taxable Sales Less Base Taxable Sales) i o

Entered in Annual Sales Column

OTA O OBER BUR D

SAlESTAX EUnE I e e i

TIF Sales Tax (EATS) the 50% ) 2.313%

CID and TDD (UnCaptured 50% of 1.5 cents) 0.750%

TIF Sales Tax (EATs 2035 and Beyond) 1.9375% S

(assumes non-renewal of city P&R and Capital Improvement taxes)

CID and TDD - Revenue from Base Sales 1.500%

List of Taxing District Sales Taxes

City General Sales Tax 1.000%

Ctiy Capital Improvement Sales Tax (Expires in 2034) 0.500%

City Transportation Sales Tax 0.500%

City Parks & Recreation Sales Tax (Expires in 2034) 0.250%

City Public Safety 0.500%

County Children's Services Tax 0.250% -
County Drug Enforcement Sales Tax 0.250% |

County General Sales Tax 0.500%

KC Zoological District Sales Tax 0.125%

Jackson County Stadium Sales Tax 0.375%

Regional CID - TIF District Only 1.000%

Regional TDD - TIF District Only 0.500%

Total Local Sales Tax 5.750%

Total State Sales Tax 4.225%

Total Sales Tax within TIF Boundaries 9.975%

Less

City Public Safety 0.500% -

County Children's Services Tax 0.250%

County Sports Complex Sales Tax 0.375% o

State Sales Tax 4.225% B
Total Sales Tax Levies Captured by TIF 4.625%

e I -
Total EATS Tax Levies (50%) Ce._m//‘)
Sales Tax Revenue Projections Only 1 11/5/2024
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