
Construction Period - Chapter 100
Sales & Use Tax Exemption on 
Construction Materials 100%

Years 1-10: 
Ch 100 Real Property Tax Abatement 75%

Real Property Taxes
2024 Taxes* %

 First Year 
Taxes & PILOTs 

 Taxes & PILOTs 
Over 10 Years 

BOARD OF DISABLED SERVICES $14 0.8% $252 $2,825
CITY - LEES SUMMIT $289 17.2% $5,379 $60,323
JACKSON COUNTY $118 7.1% $2,207 $24,749
LEES SUMMIT SCHOOL R-VII $1,115 66.6% $20,772 $232,964
MENTAL HEALTH $22 1.3% $408 $4,574
METRO JUNIOR COLLEGE $41 2.5% $769 $8,620
MID-CONTINENT LIBRARY $70 4.2% $1,313 $14,725
STATE BLIND PENSION $6 0.4% $112 $1,257

$1,675 100.0% $31,211 $350,038

Abated Taxes (75%) $93,632 $1,039,622

* Plan assumes property is converted from agricultural to residential valuation at project initiation.

Total Project Costs $13,400,000

Value of Sales Tax Exemption $248,242 1.9%
NPV of Property Tax Abatement @6% $728,486 5.4%
Total Value of Incentive Request $976,728 7.3%

Sales & Use Tax Exemption $61,051
Real Property Tax Abatement $125,540

$186,591 19.1% City portion of incentive request

Victory Hyundai of Lee's Summit 
Incentive Request

June 3, 2025 Public Hearing

Impact of Abated Taxes

Impact to City

Property Tax Benefit to Taxing Districts

Value of Incentive Request to Developer

Developer Request - Timeline Summary



Source Incentive Tool Applicable Rate Purpose
Estimated 

Financial Benefit 
% 

Project Costs

`

Chapter 100
Sales Tax Exemption on 
Construction Materials

100%
Reduce Project 

Costs
$248,242 1.9%

Chapter 100
Real Property 

Tax Abatement
75%

for 10 years
Reduce Project 

Costs
$728,486 5.4%

Total Project Costs $13,400,000 $976,728 7.3%

Victory Hyundai of Lee's Summit 
Incentive Request

June 3, 2025 Public Hearing

Developer Request
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