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Annual Assessment and Levy Process

e Taxes Based e Jackson e City Provides e Counties e Jackson County e Final
on Property County Preliminary Provide Provides Final Certification
Owned as of Preliminary Levy Updated Assessed Values Submitted by
Jan. 1 Assessment Assessed e Public Hearing Oct. 1
Values for City to Set
Levy
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Combined Total Assessed Value

$4,000,000,000

$3,493,984,304

$3,500,000,000 $3,302,603,315 $3,316,616,188

$3,000,000,000
$2,693,053,427

$2,527,670,037

$2,500,000,000

$2,000,000,000

$1,500,000,000

$1,000,000,000

$500,000,000
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Assessed Value by Category

State Assessed RR and Utility Agricultural
1.26% 0.03%
Personal Property $44,189,5 $1,090,747

13.31%
$465,143,600

Commercial
18.50%
$646,281,037

Residential
66.89%
$2,337,279,363
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New Construction and Improvements

$200,000,000
$154,150,970
$150,000,000
$78,310,888
$100,000,000 583,314 253
$50,000,000 - $4,421 457 $43,797,862
$(50,000,000)
2021 2022 2023 2024 2025

B Real Property Personal Property
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Hancock Amendment

Article X, Section 22 Missouri Constitution

* Establishes Revenue Levy Limits for General & Parks & Recreation Fund
* “toyield the same gross revenue from existing property, adjusted for changes in the general price
level (CPI), as could have been collected at the existing authorized levy on the prior assessed value”
* Increased revenue due to new construction or property improvements is exempt.
* For levy calculation, permitted reassessment revenue growth is a percentage increase in adjusted
valuation, CPI or 5% - whichever is lowest.
* For the 2025 levy, the City’s permitted revenue growth is 2.1889%.
e Debt Service levy is not limited by this section
* “hall not apply to taxes imposed for the payment of principal and interest on bonds”
* All three portions of the City’s levy subject to voter approved limits.
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Levy Rate Calculation

Revenue
Permitted by
Hancock
Amendment
or Required
for Debt
Service

» 27,015,422
» 4,097,559
» 14,818,380

Assessed
Value
(Less New

Levy Rate
Ceiling

(Round to 4
Decimal Places)

Construction
for GF and

Parks)

0.7971

Y
(=]
(=]

3,389,214,222

3,389,214,222 0.1208*

0.3697**

X X X
i mnin

3,493,984,304

*Voluntary Reduction of $0.0001 Due to Previous Reduction
**Voluntary Reduction of $0.0544 to Remain at $0.3697
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City Levy Rates

Tax Year 2021 2022 2023 2024 2025

General Fund 0.9119 0.9119 0.7899 0.7971 0.7971
Parks and Recreation 0.1383 0.1383 0.1198 0.1209 0.1208
Debt Service 0.3697 0.3697 0.3697 0.3697 0.3697
Total Per $100 AV 1.4199 1.4199 1.2794 1.2877 1.2876
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Example Property Tax Calculation

Tax Year Tax Year
2024 2025
Market Value S345,000 $345,000*
Assessed Value $65,550 $65,550
Divide Assessed Value by 100 S656 $656
Multiply by Lee's Summit Levy 1.2877 1.2876
Annual City Portion of Levy S844 S$844
Increase in Tax Payment per Year SO

*2023 ACS Median Value
+/- $15,421 Margin of Error
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2025 Estimated Total Levy % Allocation

4.4%
5.3%

7.0%

17.8%

m School District
City of Lee's Summit

m Jackson County

m Junior College, Mental Health, Handicapped Workshop, MO Blind Pension

m Library District
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65.5%

Taxing Jurisdiction Amount

School District S3,103
City of Lee's Summit $844
Jackson County $332
Library District S207
Junior College 5118
Mental Health S64
Handicapped Workshop S48
MO Blind Pension S20
Total $4,736

*Calculation based on $345,000 market value



Questions?
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