LEE’S SUMMIT CROSSING

Lee’s Summit City Council
May 14, 2024
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08 Development Team

dOver 25 years of experience in sports, entertainment and hospitality development and
operations

(dHas been involved in over S500 million of successfully delivered development throughout the
Kansas City metropolitan area within this industry segment.

dOver 25 years of experience of delivering quality projects across a wide range of asset classes
Successfully delivered the Residences at Echelon which are directly west of the development

s»Elevate Property Advisors — Jeff Berg
A “stand-out” for two decades in representing national/regional retailers in KC market
JRetail development successes across the metro, including transformation of iconic KC centers

*»TriStar Properties
(1S1.1 Billion in institutional quality development projects
(115,000,000 SF developed across multiple asset classes
























11|
|.| | 1

11 1|
SR |
: ill H







b

Tl F‘;m i ”1 l “
‘h . ”‘-L-E”!\! .‘ ;‘ i‘l‘i‘l‘x‘l!l:l:%!lﬁril{" lﬂ:’ :










“Shamrock”

“Lee’s Summit
Crossing”
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Project Cost

Budget I

Siteworkiinfrastructure Costs
Phase 1
Phasa 2
Phasa 3
Phase 4
Phasa 5

Phasa B

Phase 7 51, 0
Phase 1 Bmldlng Costs $50,787.920

Phase 5 Building Costs $75.000,000




Sources of
Project Funds

mgu *Private Debt and Equity
* City Parks Sales Tax Revenue

 Public Incentives



Proposed Public Incentives

 Commercial
e TIF
ij * CID 1% sales tax
 TDD 1% sales tax

* Ch. 100 sales tax exemption (each project > S4MM cap ex)

e Residential
 Ch. 100
* Fixed PILOTs
e Area 1:S2,776/unit + 3% biennial inflator

* Area 5 (one phase/~300 units): $1,800/unit + 3% biennial inflator
» Sales tax exemption on construction materials



Sources and
Uses

City Parks Funded
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Projected TIF Projected CID Projected TDD City Parks Funded

Private Costs
Revenue Revenue Revenue Costs v

Project Cost

PUBLIC COSTS
Land Acquisition $1,750,00

Fieldhouse/Fitness + Public ROW

$57,79

$24,000,000

$13,924,565

$26,803,475

Public Streets, Water, Storm, Sidewalks

Public Offsite Sanitary Sewer

Electric/Communications

TOTAL PROJECT COSTS*

$53,620,332 $3,138,261

Projected TDD
Revenue

$24,000,000

City Parks Funded
Costs

$16,625,834 $2,736,261
Projected TIF Projected CID
Revenue Revenue
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Private Costs

*Includes soft costs and hard costs contingency.



@V Private Costs

Project Cost Total Projected TIF Projected CID Projected TDD City Parks Funded Private Costs
Revenue Revenue Revenue Costs

CTICo 1423450 i I I I Lo
Buildings Costs (Phases 1-2 & 4-8) $339,861,504

Multi-Sport/Entertainment

TOTAL PROJECT COSTS $354,284,934 $11,839,679 $402,000 m u

*Includes soft costs and hard costs contingency.

$328,217,413

$342,640,843

fotal |5 07,0006 S saomos|
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8.52%

Incentives as % of Total Costs:

ADoes not include Ch. 100 incentives.




@u Responses to Prior Conceptual

v'No sharing of City sales tax
v'"More detail on commercial concept plan

v'"Minimize incentivized multi-family & require commercial as
precondition

v’ Quantify economic impact for City

v'Elaborate on public benefit resulting from bigger/better Parks
Fieldhouse



Questions
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