Victory Hyundai of Lee's Summit
Incentive Request
April 8, 2025 Conceptual Presentation

Developer Request - Timeline Summary

Construction Period - Chapter 100
Sales & Use Tax Exemption on

Construction Materials 100%
Years 1-10:
Ch 100 Real Property Tax Abatement 75%

Property Tax Benefit to Taxing Districts

Real Property Taxes First Year Taxes & PILOTs
2024 Taxes % Taxes & PILOTs Over 10 Years

BOARD OF DISABLED SERVICES S14 0.8% $204 $2,209

CITY - LEES SUMMIT $289 17.2% $4,355 $47,179

JACKSON COUNTY S$118 7.1% $1,787 $19,356

LEES SUMMIT SCHOOL R-VII $1,115 66.6% $16,819 $182,201

MENTAL HEALTH S22 1.3% $330 $3,578

METRO JUNIOR COLLEGE $41 2.5% $622 $6,742

MID-CONTINENT LIBRARY S70 4.2% $1,063 $11,517

STATE BLIND PENSION $6 0.4% $91 $983
$1,675 100.0% $25,272 $273,764

Abated Taxes (75%) $75,816 $821,292

Value of Incentive Request to Developer

Total Project Costs $13,280,025

Value of Sales Tax Exemption $342,090 2.6%

NPV of Property Tax Abatement @6% $598,597 4.5%

Total Value of Incentive Request $940,687 7.1%

Impact to City

Impact of Abated Taxes
Sales & Use Tax Exemption $82,102
Real Property Tax Abatement $103,156

$185,258 19.7% City portion of incentive request
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Developer Request

Source

Incentive Tool

Applicable Rate

Purpose

Estimated
Financial Benefit

%
Project Costs

Sales Tax Exemption on

Reduce Project

Chapter 100 100% 342,090 2.6%

apter Construction Materials 0 Costs 2 0
Real Property 75% Reduce Project

Chapter 100 598,597 4.5%

apter Tax Abatement for 10 years Costs 2 ?

Total Project Costs $13,280,025 $940,687 7.1%
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Preliminary Development Plan

Summit Orchards North

Lots 1A & 1B
Lee's Summit, Jackson County, MO

January 23, 2024

DRAWING INDEX LOCATION MAP

SITEMAP

OWNER
TOMNSEND GAPITAL, LT
TEVE RICH
PHONE 303-847.2044

DEVELOPER

WALSER ALITOMD TIVE GROUP, LLE
7100 FRANCE AVE
EDINA, MN 55435
PHONE 852-653-37/0

CIVIL ENGINEER

N INC
JOHN HUSS, PE
4240 PHILIPS FARMRD, SUITE 101
COLUMBIA, MO 65201
PHONE 5733975416

TRAFFIC ENGINEER
WECURDY ENGINGERS
ALY MGCURDY, FE, P10
FHONL B16-858.4720

ARCHITECT

KANSAS CITY, MO 64112
PHONE 888-/6-1558
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