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Business and Industry Fund

FY 2022 FY 2023 FY 2024 FY 2025 FY 2026 FY 2027

Revenues Actual Actual YTD Budget Budget Budget
Business and Industry Tax (Hotel) 614,993 642,456 661,599 610,000 690,000 760,000
Penalty/Interest 925

Interest (8,728) 7,726 37,051 10,000 10,000 10,000
Total Revenues 607,191 650,182 698,650 620,000 700,000 770,000
Administrative Fees 12,300 32,123 33,066 30,500 34,500 38,000
Payment Discount 11,181 13,395 13,085 12,000 13,800 15,200
Downtown Mainstreet Inc (DLSMS) 60,000 60,000 60,000 120,000 140,000 180,000
LS Economic Development Council 200,000 17,778 275,000 275,000 275,000
Marketing Fund (Pre-DMQO/CV8) 4,446 18,354 52,447

DMO/CV8 Future 42,000 10,000 425,000 450,000 475,000

Total Expenditures 329,927 151,650 158,599 862,500 913,300 983,200
Excess of Revenues Over (Under) Expenditures 277,264 498,532 540,051 (242,500) (213,300) (213,200)




Business and Industry Fund Balance

FY22 Actual FY23 Actual FY24YTD FY25 Budget FY26 Budget FY27 Budget

Fund Balance
442,053 940,585 1,480,636 1,238,136 1,024,836 811,636

Fund Balance

(% of Revenues) 73% 145% 212% 200% 146% 105%
Fund Balance
(% of Expenditures) 134% 620% 934% 144% 112% 83%

*Assumes funding full requested amount for Downtown Mainstreet and DMO
**Assumes LSEDC funding at FY 2020 level, as LSEDC has not yet made a formal request for PSA funding
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Business and Industry Fund Revenue/Expense Trend
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Business and Industry Fund Revenue Trend
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Hotel Tax Year-Over-Year Percentage Change
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