Transferee Approval Section
Ritter Plaza TIF Contract

such Iease, and shall cause any third party to insert, the following language and shall have such
Developer lease signed by the lesses indicating acknowledgment and agreement 1o the following
provision:

Feonomie Activity Toxes: Tenant acknowledges that the Y.eased Premiscs are a part of
a Tax Increment Fimancing district ("TIF District") crented by Lee's Summit, Missouri
(the "City") ang that certuin taxes gensrated by Tenanfs economic activities, including
sales taxes, will be applied toward the costs of infrastracture iprovements for the
Development. Tenant shall forward to the City copies of Tenant's State of Missourt sales
tax veturns for ite property located in the TIF District when and as they ore filed with the
Missouri Department of Revenue, and, upon request, shail provide such other reports and
seturns regarding other local taxes generated by Tenant's economic activities in the TIF
District and/or the City shall require, all in the format prescribed by them. Tenant further
agraes and acknowledges that City is en intended third party beneficlary of this provision,
and City shall have the right, but net the obligation, to directly enforce sgainst Tenant the
covenants and agreements set forth herein, :

Developer shall enforce said provision fo fhe maximum extent permitted by law; provided,
however, that Dwe]opefkshaﬂ not be required to terminaté any leasé io enforce sald provision,
Within fifleen (13) days subsequent ko is 'e@(é{:utinn, Devaloper shall provide o cortification fﬂ
City, signed by Developer and each such tenant, confirming that the lease includes (he provisions
satisfying ﬁevelaper’s abligation as set ﬁ:-urth in this Seetion 28. Failure of Developer to requirs

that such restrictions be placed in any sach lease shall in no way modify, Tessen or diminish the

. obligations and restrictions set forth hevein relating to the Redevelopment Ares,

29.  Sale or Bisposition of Project Broperty.
A City_Approval of Purchasing Entity. Other than to an entity which is an

Affiliate of Developer or of which Developer is the sole membsr, general pariner or
majority shareholder, no sale, transfer or other conveyance of any property in the
Redeveloprment Area may be made cxr;&pt with the pﬁm‘ ivriﬂe.ln approval of City, which
approval will not bs unveasonably withheld, City's sight of approval of any trensferee
shall be in foree until the recording of the Termination Ordinance, Without limiting the
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géneralit},r of the foregoing, City may require fhat any twansferee demonsteate to City's
reasonable satisfacton, that it has sufficient fnancial, management, propery ownership
and operation capabilities, and that it is inferested in the Jong-term viability of the subject
land nse and the Redevelopment Plan as o whole, In addition, a8 & condition precedent fo
the ransfer of any propetty interest within the boundaries of the Redevelopment Area to
any &ansf‘me, Developer shall require the transferee 1o enter, and sh_ail %ieliver o Ciiy,
an ;agi'eement between City and such irarmferée in a form as specified by City, or upon
other terms requested by such tansferes and aﬁc&pt‘ﬂble to City, obligating the transferee
1o comply with e requircments of the Redevelopment Plan and the pbligations in this
Contract relating to the transfarred pmpaﬁy. Upon exacutihn of such agresment betwsen
City and transferse, Develnpar-shla]l be released ﬁ‘um its nb]igéiimus m this Contract
relating to said transferred ]:mpéﬁy. City shall sxercise its tight to approve or deny any
proposed sale or transfer within éixt}r {60) days from the date of receipt of written notice
' from ﬁaveiqper, In tﬁa svent Cit;;r fuils to act Witfain sald sixiy (60) days, the ;ﬁropased

sale or other transfer shall be deetmed approved.

othar v.ro!m;utary or involuniary disposition of any or all or the reaj propetty of Developer
or any third party in the Redevelopment Area, Payments in Lieu of Taxes with regpect to
fhe real property so sofd or otherwise disposed of shall continue and shall constitute g lien
against the property from which they are derived, and such obligations shat] inuve to and
be binding npon Developer and ils sum;:es.sm“s and assigns in ownetship of said property
as 1T they were in every case specifically named und shall be consirued as a covenant

runming with the land and enforeeable as if such purchaser, ansferee or other possessor
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thereof were originally a party to and bound by this Contract.

C..  QOblipation tp Ameliorate Bxisting Conditions. Developer's obligations

pursuant to Section § hereof, unless earlisr satisfied and certified pursuant to Seetion 12
heréof, shall invre io and be hindiﬁ g upon the heirs, sxecutars, adminisiralors, successors
and aswigns of the respective partres ag if they wers in every case specifically named and
shall be construed a5 a covenant ronning with the land and enforcesble ngainst purchagers
or other transferees as if such putchaser or transferee were oviginally a party to and bound
by this Contract, |
D. ,I_m;g;pgzgggg The resirictions sel forth shove in Section 29(A) and
Seetion 29(B) hesof, as well as those set forth in Section 9(B), Section 17(R} and
Section 18 hereof, shall be incorpovated into any dead or oftier inctrument conveying an
interest in real property, other than & lease agreement, within the Redevelopment Aren
and shall prbvicle that said obligations or restrinctiqns skall constitute a benefit heﬂri by
botl Developer and City and that City is o intended third party beneficiary of said
obligations and restrictions, Failute of Developer 1o reguire that auch restrictions be
placed in any such deed or other instrment shall in no way modify, lessen or diminish
fhe obligations and restrictions set faﬁh herein relaring to the Redevelopment Area.
| E. Notification o City of Transfer. Dew]ope.r st notify City in writing of
any proposed sale or other transfer of any or all of the real property in the Redevelopment

Area ot any interest thersin requiring the prior approval of the City as set forth in Section

29(4). Such rotice shall be provided not legs then asixty {60j days prior to the proposed

effective date of the sale or other transfer in o manner as deseribed I Section 38 heteof

and shall inctude a copy of the insttument effecting such sale or other disposition io
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enable Cif}r to confinm that the requiremenis set forth above in this Seciion 29 hereof

have heen fulfilled. As to any proposed sale ot other transfer of any or all of the real

property i the Redevelopment Ares or any interest therein that does not require the prier

approval of the City as st forth in Section 29(A}, Peveloper shall notify City in writing
of any such proposed sale or other transfor not less than twenty one (21) days prior to the
proposed effective date of the sale or other trensfer in & menner as dcscriﬂ:éd in Sectipn
. 38 hereof, and upon request, Developear shatl pmvi-da.tu City such documentation as City

shafl reasaniably request (inchading without Timitation copies of organizational documents

of any proposed transferse) to contirm that no prior approval of such proposcd sale o

other transfer ig required under {his Conteaot.
39, Deposit
A In cormection with the approval of the Redevelopment Plan, the City has

for Fuiare Trafiic

considered the possibility of closing Swann Road or nﬁding additional traffic cabming
devines imme:digtely west of tha Redevelopment Ara#. At present, the City faas
determined that it doas not desire o elose Swann Road or add additional trafiic calming
devices on Swann Road or adjacent streets other then what was appmve& on the
Praliminary Development Plan or statad otherwise in this Cnmmct; but the City {iesir.es 0
sssure thet funding is available for the purpose nf constructing such infrastructare as City
shal! reasonably determine to be necessary to close Swann Road or add edditional traffic
. céﬂming devices op Swann Road or adjacent siveely (the "Road Infrastructure”) in Ehe
fatore if defermined necessary by City,  Within ten (10} d;ays of the Effective Dats,
Developer shall deposit with City funds or a letter of credit in such form as mutually

approved by the City and Developer in the sum of $33,850.00 ("Road Infrastructure
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