Downtown Market Plaza
Project Update

City Council — December 6, 2022

LEE'S SUMMIT

MISSOURI



Project Activities

* Project Design

* Sources and Uses

* Pre-Construction Services

* Environmental Remediation & Demolition
* Land Acquisition

* MDFB Application

* GLMYV Contract
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Downtown Market Plaza -
Sources and Uses

Updated December 6, 2022

Sources

City Council Appropriations

FY2018 $378,000

FY2019 $3,125,000

FY2021 $3,530,000

FY2022 $4,110,882
Downtown CID

Farmers Market Pavilion - Design $120,000

Farmers Market Pavilion - Construction $4,000,000
Potential Future City Appropriations $5,300,000
Potential State Funding $3,000,000
Total Sources $23,563,882

Uses - Expected and Encumbered

Completed Property Acquisitions ($3,503,000)
Demolition & Environmental Remediation (5449,000)
Professional Costs ($592,000)
Total Uses ($4,544,000)
Available Balance $19,020,000
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Downtown Market Plaza Project




Downtown Market Plaza Project
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The following are additional
supporting slides for use as needed in
discussions.
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into Project Area
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Exhibit B
353 Project Areas
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Frmmrk Plan Principles:
Old Lee’s Summit

*  Fofential Market Absorpfion theough 2020:
- 30,000-40,000 5. #. of retcl spocs
- 30.000-40,000 q. . of oMice spoce
- 150-300 Dwelling Units [OU)
- 50-B0 hotel rooms
Impree Peighborhood seets Mom a il (cumen]
saction o an urban section wherne improvements
acaress frofic or stormwaler cancems
Create new green space in conjunchion with new
rasidential davelopment,
= Esfablsh the key historiz disfricts s idantified in e
Figtoc Presarvation Plan (compleded in Seplemitar,

dowrihown cone as histoiepecial districts.
f%, Put the LPRR in a bench beginning narth of LS 50
" Mighway and canfinuing 1o south of Chipman Rood.
£} Create o narnscuth greesmway with o mult-use trai

ond eveniudly conmecting info fhe Cify-wide peopased
Greanway sysem.
() Inerease the housing stock fe include rertal and for-sie

mutti-tarniy, medumr- fo high- densty single famity
ond fownhouse units, and eniry level product whese infil

pordialing tha aas side of the LPRE racks, connecting wih
™e Chipman Read mutt-use fal cursntly under onsfruciion,

londs axist, Gereor
in the Old Lee's Summit crea shouid be within walling
istancs of e Downiown Co
) Alows tor market-diiven developrant along Ihe peiimeler
" wafic comidor.

£}, Create an averay mane for development alang the

" perimelet rofic comidor o enure development thal
supparts the vision shatement.

) Provida betie: waylinding far regiondl vistars rom the

™ regional readway sysem o he Dowrdown Core.

1) sign me regional gateway rom fhe eai (291 1 e
Cewnhawn Corel ot Baih 2nd and 3rd Sirast.

(), e exsfing aute cealerhips ot LS S0 Highway and

s Rood, in conjunchion with fhe rconstnaction of
o U 50 MighwoylChipman Rood inteechange, would
BGcomE goiawday Mixad-Lsa sifes with retall, omca, hotel,
‘and mul-domily reskdential land usas.

() Creats a new read frem Main/C'Brian Sirests nern
adjacent 1o the UPRR and then connecling wes! o
Donovan Road fo allow for subdivision and infll of
axitional residential units wilin the primearny shudy area.

(Tl Matnteiin 3ret Sree fo the eost and west and Doughes
Straet fo the norh as residantial

(T Maintin and Impeowe porks as ganeway slements and

¥ ecreational usas for Old Les's Summit

.44 Project Study Area
= m Downtown Core
.1y Old Lee’s Summit
2] Neighborhoods
Residential Infill
Opportunities
Highway Commercial
Sites
Parks, Open Space, and
Schools

Residential Gateway
Corridors

Greenway Comidors and
Bikeways

Commercial Gateway
Comidors

Regional Gateways
Future Interchange
Improvements

Commercial
Redevelopment Sites
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Miles

Exhibit A
Downtown Central Business District
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Miles

Exhibit A
Downtown Central Business District
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|
Exhibit A N
LEE'S suvmiT  Downtown Community Improvement District A
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Tax Credits for Contributions Program
with Missouri Development Finance Board

* Funding: Tax credit equal to 50% of value of
eligible contributions to project

 Limits: Annual cap is $10 million in tax credits

* Requirements:

— Applicant is local political subdivision

— Land acquisition and capital costs for public
infrastructure projects

— Real property costs or cash contribution to project
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